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State of Delaware Department of Transportation

FY 2011 - FY 2016
Capital Transportatio Program

2010 2011 2012 2013 2014 2015 2016 2017

Existing Pledged Revenue

I-95 Tolls & Concessions 119,399 118,400 119,700 121,100 122,500 123,900 125,300 126,600

Motor Fuel Tax Admin. 115,740 117,900 120,300 122,700 125,200 127,700 130,300 132,900

DMV Fees 125,693 128,800 132,700 136,700 140,700 144,900 149,300 153,800

Interest Income 3,117 4,000 6,000 7,000 8,000 8,000 8,000 8,000

  Total Pledged Revenue 363,949 369,100 378,700 387,500 396,400 404,500 412,900 421,300

Non-Pledged Revenues

SR 1 Tolls 45,502 45,700 46,000 46,600            47,200 47,800 48,500 49,300

Escheat 0 0 24,000 24,000            24,000 24,000 24,000 24,000

General Fund 0 14,000 0 0 0 0 0 0

DE Transit (Farebox, FTA, & Other) 16,543 16,874 17,687 18,040 18,401 18,769 19,145 19,528

Port of Wilmington - Refinancing 0 1,628 1,628 1,628              1,628 1,628 1,628 1,628

Other Transportation Revenue 11,032 12,000 12,100 12,200 12,300 12,400 12,500 12,600

Total Non-Pledged Revenue 73,077 90,202 101,415 102,468 103,529 104,597 105,773 107,056

437,026 459,302 480,115 489,968 499,929 509,097 518,673 528,356

Debt Service

DTA Bonds & Notes 120,713 119,331 117,528 113,185 108,045 102,791 97,598 92,460

  Senior Bonds 120,713 119,331 117,528 113,185 108,045 102,791 97,598 92,460

New Debt Service 0 8,737 17,703 26,374 34,859 42,964 50,738 58,222

Refunding Savings 3,500 940 940 1,600 700 7 8

State G.O. Bonds 742 720 377 213 153 108 0 0

Total Debt Service 121,455         125,288         134,668         138,832          141,457         145,163         148,329         150,674         

Operations

Department Operations * 145,055 141,817 146,072 150,454 154,967 159,616 164,405 169,337

Delaware Transit Corp. Operations 90,069 90,400 94,920 99,666 104,649 109,882 115,376 121,144

Total Operations 235,124         232,217         240,992         250,120          259,616         269,498         279,781         290,481         

356,579 357,505 375,660 388,952 401,073 414,661 428,110 441,155

80,447 101,797 104,455 101,016 98,856 94,436 90,563 87,201

Beginning Capital Cash Balance 142,587 20,000 20,000 20,000 20,000 20,000 20,000 20,000

Carry-over Encumbrance Spend 32,381 0 0 0 0 0

Federal Funds 239,114 345,463 252,043 209,969          189,202         154,430         154,995         155,500         

 Bond Proceeds 0 101,797 104,456 101,017          98,856           94,436           90,564           87,200           

462,148 601,438 480,954 432,002 406,914 363,302 356,122 349,901

State Capital Expenditures 170,337 203,594 208,911 202,034 197,712 188,872 181,129 174,400

Carry-over Encumbrance Spend 32,381 0 0 0 0 0 0
Federal Capital Expenditures   239,114 345,463 252,043 209,969 189,202 154,430 154,995 155,500         

409,451 581,438 460,954 412,003          386,914         343,302         336,124         329,900         

Sub-total 52,381 20,000 20,000 20,000 20,000 20,000 20,000 20,000
Encumbrance Balance 32,381 0 0 0 0 0 0 0

20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000

GARVEE Bond Proceeds 125,000 125,000 53,100 20,400 0 0 0 0
GARVEE Capital Expenditures 0 71,900 32,700 20,400 0 0 0 0
GARVEE Ending Capital Cash 125,000 53,100 20,400 0 0 0 0 0

Pay Go Revenue 80,447 101,797 104,455 101,016 98,856 94,436 90,563 87,201
State Capital 170,337 203,594 208,911 202,034 197,712 188,872 181,129 174,400

Pay Go Percentage 47.2% 50.0% 50.0% 50.0% 50.0% 50.0% 50.0% 50.0%

Additional Senior Bond Test 2.99               2.85               2.76              2.73                2.72              2.72              2.73              2.74              

* Maintenance and Operating $61 M

Sources of Funds

Base Financial Plan - Capital

July 2010 - DRAFT

($ in 000s)

Total Sources of Funds

Uses of Funds

Total Capital Spending

Ending Capital Cash Balance

Total Uses of Funds Before Capital

State Resources Available for Capital

Total Funds Available for Capital Expenditures

Less:

43
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